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Lzf ]~_ _klv Zjobl_dImjz _Kklv
> 1lhglb

<"hogh\_ggh_ b \ g_dhlhjhf jh~_ rh\bgbklbg_kdh_ \ukdZau
blzevygkdh]h Zjobl_dlhjz b “baZcg_jZ >"bh Ilhglb + hl
gZpbhgZevgh_ klj_fe_gb_ blZevygp_\ ~_eZlv djZkb\u_ \_sb ~
h[ez~Zlv bfb gh b ihdZau\Zz_| gZkdhevdh k_jv_agh hlghkbebkv Z
\_ebdh_ Zjobl_dImjgh_ ijhreh_ d kha”rZgbx ~_ckl\bl_evgh kh\j_
bf xs_c yjdh \ujZz  _gguc gZpbhgzZevguc hll_ghd 1Ijb wlhf ihke_
\hcgu b kl\yaZgguo k wibf baf_g_gbc \ iheblbgq_kdhf mkljhckI\_ |
k*\b]lh\ \ Zjobl_dlmjghc dZjlbg_ BlZebb g_ ijhbahreh < o
g_kfhljy gZ zZdlb\gmx j_~Zdpbhggmx iheblbdm IZdbo "mjgZeh\ ¢
bgl_j_k d \hajh™*_gbx "h\h_gghl]h blZevygkdh]h jZpbhgZebafz g
glhfu kha”~zZlv hlgzZzklb g_ykgh hg_jg_ggh_ gh \_kvfZ azZf_lgh_
Zglebckdbc [jmlZebaf >bkdmkkbb h[ Zjobl_dlmj_©g_heb[_jIb?2
gZ kf_gm klbex Ebllhjbh ijbaulu ijh"he blv g_hdeZkkbqg_kdmx
beb \uklmie_gby ; >a_\b h g_h[oh~*bfhklb ke_"h\Zgby ijbgpl
Zjobl_dImju £ \k_ wlh g_ kihkh[klI\h\Zeh ihyle_gbx _~bgh]h b p_.
gZijZ\e_gby k\yazggh]h k gZpbhgzZevgufb ljz"bpbyfb LZd "~ _ d:
blzevygkdhc Zjobl_dIimjghc kp_gu ih ij_"g_fm hklzZz\Zeky FbeZz
Zjobl_dImjghc rdhehc \ ihebl_ogbqg_kdhf mgb\_jkbl_I_ < dhgp
Jhjh~_ ijZzdlbg_kdb h~gh\j_f_ggh ihy\bebkv Ijb h[t_dlZ dhlhju_
g_evay emqr_ oZjzZdl_jbamxl g_hij_~_e_gghklv \ \u[hj_ iml_c j.
blZzevygkdhc Zjobl_dImju \ukhlgh_ a”~Zgb_ Lhjj_ <_ezZkdzZ Zj«
dhfie_dk bgklblmlZ FZjgbhg”"b Zjo < <b]Zgh + b ;Zrgy
lhglb bg | E G_j\b *

GZ kbemwl Lhjj_ < _ezZkdZ jbk kjZzam ~_ h[jZsZ_rv \gbfZgb
gZ djur_ fbezgkdh]h ]Jhlbg_kdh]h kh[hjZ >mhfh \h i_j\uo k\h_
\u”_ey_|ky \ izghjzf_ aziz”~ghc qzZklb p_gljz ]lhjh~rZ Z \h \lhju
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\k_]h \ g_kdhevdbo fbgmlZo oh”v[u hl kh[hjghc iehsZ”"b Kbemw
i _j\uc \alJey™ dzZ _Iky g_ ijb\e_dzl_evguf b hllZedb\Zxsbf g_kf
ih\lhjy | dhglmju m\_ebq_gghc \ g_kdhevdh jZa kj_~g_\_dh\hc d
Knhjp_kdh dhlhjuc 1Zd _ jzkihez]zZ _Iky g_"Ze_dh hl kh[hjz A"~
k "\mfy fzgkzjrgufb wlz zZfb ih® kdZlgufb djh\eyfb b “\mfy ih~a_
dhfihabpby jZkge_g_g9Z gZ ~\Z h[t_fz =+ wlZ guc kl\he a”Zg
Z"fbgbkljZlb\gZy qzZklv b gZ\bkZxsbc gz~ gbf "behc [ehd Kk
wlz zZfb b "\mfy fZzgkzZjrgufb F_""m Z~fbgbkljZIb\ghc b "behc o
| ogbqg_kdbc wlz®™ GZ dzZ ~hf "behf wlzZz _ jZaf_s_gu A\mo
"beuo Zizjlzf_glh\ IThgq_fm djh\ey wlhc [Zrgb g_ iehkdZy dzd [u
%%35" HI\_I \ keh\Zo W G Jh”"_jkzZ h”ghlh ba Z\lhjh\ ba %%
iblzeb zZglbizlbx d dzZjgbazf k [hevrbf \ughkhf b gzZf dZaZehkyv
djh\ey fh | hI\_qgZlv gZrbf azZfukezf gh fu g_ bah[j_eb | _og
khhi\_IlklI\mxsbo p_eb dhlhjmx fu klZ\beb i_j_”~ kh[hc?& > Kk (

GZb[he__ m~b\bl_evgu_ hldjulby gZgbgzZxlky dh]*"Z ih*oh”br\
<h i_j\uo ihjz zZxl jzaf_ju b dhgkljmdpby ]b]JZglkdhc dhgkheb dl
ijhkljZzgkl\h g_[hevrhc iehsZ”"b < _ezZkdzZ >Ze__ aZf_qZ_rv g_

gZjm guo dhehgg ~_e_ah[_lhggh]lh dzZjdzZkzZ jbk dhlhju_ \u
gZjm ghc kl_gu b hrimdZImj_gu | _f °~_ khklzZ\hf qglh b kl_gu 112z
\hkijbgbfzxlky dzd __ ibeyklju Hgb bf_xIli_j_f_ggh_ k_qg_gb_ ¢
m hkgh\zZgby azl_fiez\gh i_j_oh”yl d ljzZi_pb_\b~ghfm k_q_gbx

r_klhfm wlz zZf b azZzl_f \gh\v km Zxlky d fhgheblghc ~_e_ah[_Ilhg
\_jog_c "behc gzZklb Hq_jlZzgby klI\heZ ijbh[j_IZx] \b® wglZabk:
dhehggu <g_rg_g_ aZzZf _Ilgh gh gZ q_jl_~_ jZaj_azZ dzZ _|Iky c
gZjm guo dhehgg khdjZzszZ |ky b iehszZ”v Ibih\uo wlzZz ¢ Z~fbg
a"zZgby WIhl ijb_f s _[he__ ~jzZfzZlbabjm _| \g_rgbc h[jZa a”~Zgh
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\ukImi [he__ gZijy _gguf b ijb"
a"Zgbx m~Ab\bl_evgmx \gmlj_gd
wdkij_ kkbx

< gZklhys__ \j_fy \ukhlguc hJt
Lhjj_ < _ezZkdZ hdjm _g k g_Iluj_o
\gmrbl_evguo jZaf_jh\ f_IZeebq_
dzZzjdzZkhf jbk \ mjh\g_ gb"
wlzZ" ¢ dhlhjuc ijba\Zg kem bl
lhevdh \j_ f _gghc hihjhc "ey e_
bkihevam_fuo ey j_dhgkljmdpbb
kgZjm b j_qv b~ _|I \ i_j\mx hqg_j
j_fhgl_lTheklh]h kehy rimdZImjdb -

ff £+ k jhah\hc fjZfhjghc djhrdt
dhlhjzy ihdju\z _|I "_e_ah[_Ihg
dzjdzk b kl_gu gh b "ey jzZaf_s.
g_f kz~rzZ k ZjhfZlgufb a_e_gufb Ij
b dmklZjgbdzZfb

Ba\_klguc blZevygkdb
om~h _kl\_gguc djblbd <bllhj
K]Zj[b \ hrghf ba k\hbo \uklImie
ml\_j""~"Ze glh ©fbeZgpu kfhljyl
Lhjj_ <_ezkdz dzd gZ k\h_]h mjkh
j_[_gdzZ dhlhjh]lh hgb \k_ jZ\gh ¢

blZe , PLODQHVL OD JXDUG
A-XiX G, % & !, *# &A%/ ## 8 -1(ILIOLR EUXWWR D FXL YRJOLRC
ol t-1 o9& 8, -#( 9/1L /1,1 - j < Nbebiih\Z > @ >_ckl\bl_

O %, %(,&( 1,(91( X o/ ## 8 -1~ . |
Lo - # & (1.1 9& #A 1-/ &( &kms_kl\mxl a*Zgby dhlhju_ [eZ

& % # -( #A & 1 &( (, %(& 4 - (Xg_hj"ngjghfm h[ebdm kIZgh‘
k(- -/ *# & ,1/-A1 -*(#=( & @ kRf\heZfb Jhjh”"Z b~_glbnbpbjm
, % & A& & % - - # &<% (% /k<gbf ~Z°_ _keb bo g_ \k_]*Z ijl
I, % -7 ,& 1% X CU(W (X»>X C # §*(A \jhf \ihke ~kl\bb reZ]hnz
k\h_¢c mgbdZevghklb hgb klZg

kbf\hebq_kdbfb we f _glZfb Lhjj_ < _eZkdZ ihkljh_ggh_\ dhgp_
ba gbo Hgh gzZjz\g_ k >mhfh azfdhf Knhjp_kdh b |I_ZIljhf EZ Ko
\ magzZ\zZ_fhklv ]hjh~Z b g_baf_ggh ihiz~Z | \ i_j_g_gv bdhgbqg_
Dhfie_dk bgklbImlz FzZjgbhg”b ih nmgdpbb wlh \hkiblZl_ev
"ey Ijm~guo ~_|I_c¢c b ih*jhkldh\ [ue \ha\_~_g \ f_kl_qd_ ;Z~"bh
FbeZgZ b khklhbl ba g_kdhevdbo a*Zgbc jZaebqgh]h gZagZq_ghb

ijhkljzgkI\_ jbk :jobl _dlhj <bllhjbZgh <b]Zgh dhlhjuc klZ"t
kgblZeky mqg_gbdhf > I|hglb [Zabjm_I| k\hb ijh_dlgu_ j_ r_gby g
i_"Zlh]lbg_kdhf jzZzkq_I|_ b Z[khexlgh b]ghjbjm_I| 1Zdmx Kki_pbr

ihkljhcdb dzZd kha”Zgb_ ~hfZrg_]h hqgZ]Z b mxlZ Hg bkihevam_
b dbjibggmx dez~"dm dzZd kgZjm'b 1Zd b \gmljb B dzZd [m~lh hi
wdkiemzlZpbb ih~I\_j*be hkgh\gu_ b”~_b Zjobl_dlhjz \ \u[hj_ wlb
ihglb ijbfblb\gZy dhgkljmdpby h[e_]qZeZ ikboheh]bg_kdmx zZ~Zil
kj_~_Z azl_f kihkh[klI\h\ZeZ nhjfbjh\Zgbx b mdj_ie_gbx ebqc
gZihevgu_ b gZklhevgu_ ih\ _joghklb f_[_ev h”"_yeZ b 7] Zdl
"ey g_h[oh~bfh]h wnn_dIlZ dhgljzklzZz k k_jhc [_lhgghc fZkkhc B
>a_\b \ke_~az J ;wg_fhf klz\bl wlihl ijh_dl gz i_j\h_ f_klh \ blZz
]Jhihjy h ©gh\hc Jez\_2 \ \ujZabl_evghf yaud_ keh\Zj_ blZevyq
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] \ " _g_"_evghf "mjgze_ /9(\
VR hg ijhdhff_glbjh\Ze wlh ke_"n
h[jZahf ©=jm[uc Z \ g_dhlhjuo k
hg gv ~_kldbc ih”oh” d Zjobl _c
dz" _|ky h[mkeh\e g klj _fe ¢
\hkiblu\Zlv Ijm~guo ~_1_c b ih”jhl
bkdexqgbl_evgh k gZmqgghc Ihqgdb
g_ dhfi_gkbjmy ijb wlhf kj_~kI\
Zjobl_dImju hlkmlkl\b_ k_fvb?@
k @ > ckl\bl_evgh \ g_dh
jhr_ ijh_dl < <b]Zgh k\hbf q._
baeh  _gguf kp_gzZjb_f b klj_fe_«¢
d j_lezZf_glZpbb gZihfbgzZ_1| gzf
dhffmgu k bo jZkibkzZgb_f b,
h[blzZl _e _c

AzZf_lguf y\le_gb_f \ _\jhi_ckc

Zjobl_dImj_ o 1] oo \ W
dhfie dk kn eZeZ bkdexqgbl_«
bah[j_1Zl_evghklv Z\lhjh\
ijhkljZgkl\_gghc hjlZzgbazZp
ki_pbnbqg_kdh]h "bag_mkljhc
hij_~ _e_gghl]h khpbZevgh]h
h[s_klI\Z Djhf_ lh]h bgl j
ijhn_kkbhgZevghc Zjobl_dIm
A -X 0X ¥ 9&A ¢ , ## X C(/(W IX»x ¢ §1fbdb [ue ih*h]j_1  ZdIb\guf

A"bkdmkkbyfb h djbabk_ ©kh\j_f
Zjobl _dImju?2 \ k\yab k \hagbdgh\ _gb_f [jmlZebafzZz Z 1Zd _ h]j
fheh”uo Zjobl_dlhjh\ ©]jm[h]h [_lhgz? FZjk_evkdhc "behc _"bc
KmAv[Z ihkljhcdb < <b]Zgh \ hlebgb_ hl Lhjj_ <_eZkdZ J[ueZ b
hklz Iky djZcg_ g_ ijhklhc < iheghf h[t_f_dhfie_dk I1Zd b g_ [u
dzd b fgh]lb_ ~jm]b_ _\jhi_ckdb_ iZfylgbdb Zjobl_dIimju [jmlZeck
khklhygbb djZcg_]Jh aZimkl_gby b jZajmr_gby jbk < ] ihy
glh hg [m~"_1I kizk_g dh]*Z _]1h i_j_"~Zeb \ ihevah\Zgb_ FbeZgkc
mgb\_jkbl _Im ~ey jZaf_s _gby IZf h[s_"blbc *ey kilm”~ _glh\ b Zkib
gZ”_ylky qlh _]lh g_ ihklb]Jg_I mqgzZklv “jm]h]lh r_~_\jZ [jmlZeba"
Jh[bg =m~ =Zj» gk \ Ehg”hg_ dhlhjuc ihke_ fgh]lbo e_| [_a
kizklb _]1h \ dhgp_ dhgph\ [ue kg_k_g b gz _]h f_kl_ mlI\_j "~ _g
ihke_ IsZl_evgh ijh\_~ _ggh]l]h b azZnbdkbjh\Zggh]h hl[ke_~h\Zg
glh i_j\hgZqZevgh aZeh _ggZy gZ j_dhgkljmdpbx kmffzZ \ujhke
mgb\_jkbl_|I Zjobl_dImjguc nZdmevl_I| dhlhjh]h 1Zd _ [ue ihKklj
<b]Zgh hldZazZeky hl ~"ZjZ
G_"Ze_dh hl p_gljzevgh]h "~ _e_agh”hjh’'gh]h \hdaZeZ FbeZg.
\hcgu gZoh”~bebkv ijhba\h”*kl\_ggu_ ihf_s_gby nbjfu Ibj_eeb \ o
J]h~rh\ \ujhk g_[hkdj_[ f kha“Zgguc ih ijh_dlm \u~Zxsbo
ijh_dlbjh\sbdh\ >"bh IThglb b Iv_jZ Emb”~ b G_j\b jbk Dhgklj
a"zZgby khklz\eye fhgheblguc "_e_ah[_lhgguc dZjdZk khklhy\rbc
©klhe[h\2 | _m]hevgh]h k_gq_gby ih m]JezZf \ "\mo ba dhlhjuo jZaf.
e _klgbpu b \ _glbeypbhggu_ rZolu Z \ "\mo “jm]bo £ | _oghbq
\_ jlbdZevgu_ bg g _jgu_dhffmgbdZpbb b q_luj_o p_gljZevguo
klhe[h\ i_j_f_ggh]lh k_gq_gby >hihegbl_evgmx jhev \ klZlbd_
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" _kldhklb dhgkljmdpbb b]jZeb ebnlh\u_ rZolu \ p_gljZevghf 1
GZ Ihl fhf_gl ih wlhc dhgkljmdlb\ghc Ibiheh]bg_kdhc hkh[_ggh

[ueZ kZfuf \ukhdbf a~Zgb_f \ 2\jhi_ :\lhju djZcg_ hI\_IkI\_g
jZkq_1Zf klZlbdb arZgby “ey bkiulZzgby dZjdZkZ gZ ijhqghklv b
balhlh\e g fZd_| hAbggz~pzlbf_ljh\hc \ukhlu \ fZkrlZ[_ dhi
gZ]jmadzf \_Ijh\h]h ihlhdZ kh kdhjhklvx df qzZk

:jobl_dImjguc djblbd J_cg_j ;wg_f \ p_ehf k™~ _j"Zggh hp_gb\.
>"bh lhglb dzZd "bazZcg_jzZ \_kvfZ Ilhgdh b hkljhmfgh ibkzZe h fb
© [Zrgy dhlhjZy k IhjpZ \uley”~bl IThgdhc dzZd e_a\b_ [jbl\u _
\ ieZzg_ klj_fykv *hlygmlvky ~jm] ~h *jm]Z gh bf I1Zd b g_ m~Z_
glh 1zf ]17~_ m e_a\by "he ' gZ [ulv j_"msZy djhfdzZz 1ih \k_c \ukh
k @ ?s_ h”"gZ s_ev £ ]JhjbahglZevgZy * h[jZam_Ilky ih”™ iZj\
hibjz_ Iky gZ kdjulu_ \gmlj_ggb_ hihju B ~Zevr_ J ;wg_f ibr_|
lhjpzf b h~rgz ih” djur_c = ijb”Zxl [Zrg_ 1Zdhc \b” [m”lh wlh 7\
dhlhju_ \hl \hl khfdgmlky b h[jZamx| aZdjuluc ysbd Hgb _s_
ihklhyggh klj fylky d wihfm2 > @ > ckl\bl_evgh 1ihkljhcdZ Ihgl
ba [mfzZ]b \ fZkrlZ][_ + "\Z nZkzZ~guo ebklzZ gz”~j_aZgu \ q_luj
gZ lhjpu f_"wlZ guo i_j_djulbc 1j_Ibc dzd [m~lh \bkbl \ \ha”“ma
hsmsZ_rv iZjysmx e_J]dhklv Ibj_eeb dh]*Z kfhljbrv gZ g__ k ijb\
b gm\kl\m_rv aZ kibghc ~Z\ysmx gZ |_[y dZf_ggmx fZkkm ihfi_
" e_agh”hjhghl]h \hdazZeZ Fbezgz

< g_dhlhjhf jh~_ [Zrgy Ibj_eeb _klv ijh~he _gb_ beb ke_"k
jZ[hlu > lhglb gz~ agzf_gbluf kilmehf ©Kmi_je_ " _jzZz&a Kmi_je._
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jbk dhlhjuc © ijhklh klme h[uqguc g_ijblyazZl_evgu
_klv h[udgh\_gguc klme Gh ijb wlhf y\eyykv kdjhfguf [_a b
g_meh\bfh we_]Zgl_g2 >pbl ih k @ H”*"bg ba zZ\lhjh\ [Zrgb \
dhgkljmdlhj Iv_j Emb~ b G_j\b ibkzZze ih wlhfm ih\h~m qglh hg b
\hafh gh_ qlh[u ©ba[Z\bIvky hl ebrg_]Jh \_kz2& >_j \ygguc dzZjdZz
"_e_ah[_lhgguc dzjdzk [Zrgb Ibj_eeb kmlv \_sb h~rgh]h ihjy~rdz %
lhjp_\uo rZol [Zrgb klZeb gZ aZdexqbl_evghc klZ~bb ijh_dIbjh\;
dzd k_g_gby i_j_~gbo gh _d klmeZ Z m]he balb[Z _]h aZz”~gbo ¢
bal]b[u \ ieZg_nZkZ~guo iehkdhkl_c Ibj_eeb G _kfhljy gZ g_hJuc
A\mo \urZxsboky h[t_dlh\ blZevygkdh]h “baZcgZ o]] h[Z hg!
ijhgghklv ]Jh\hjyl qlh \ j_deZfguo p_eyo klme [jhkZeb k \ukhlu

_]h dzjdzk hklz\Zeky p_euf Z\ ] \[Zrgx Ibj_eeb ijb aZoh”"_
g_[hevrhc h*ghfhlhjguc kZfhe_ | b __ dZjdZk mklhye

FbeZgpu ihex[beb [Zrgx Ibj_eeb kjZam b [_ah]h\hjhgqgh eZk
gZaul\Zy __ ©lbj_eehg_2 Z > 1lhglb IZd ]h\hjbe h __ kljhcghklb

©HgzZ 1zZd djzkb\z qlh y ohgm "~_gblvky gZ g_c2 Zg]le VKH LV
PDUU\ KHU |_j < Nbebiih\Z > @

Lhjj_ <_ezZkdZ b ©Ilbj_eehg_2 azZgbfzxl hkh[h_ f_klh k
o0ZjZdl_jbamxsbo kbf\heh\ Jhjh*Z G_[hkdj_[ Ibj_eeb \oh”bl g_ Ih
ijbg_krbo >"bh Ihglb klhev \ukhdmx j_imlZpbx \k_fbjgh ba\_Kklc
gh [he__ Ih]lh ij_"klZ\ey_ | FbezZg dzZd klhebpm ©\ukhdh]h
bklhjbdb Zjobl_dImju \_kvfzZ k~_j Zggh hp_gb\Zeb ~\_ fbeZgkdb.
FZjgbhg”b ihqlb g_ [ue aZf_q_g kh\_lkdhc Zjobl_dIlmjghc djblb
H R\brdh\kdbc b K 0OZg FZ]hf_~h\ \ klZlv_ ihk\ys_gghc Zjobl

\ ibkZeb h Lhjj_ < ezZkdz ©Gz~mfzgghklv __ dhfihabpbb k
nhjf b ly  _eh\_kghklv h[ebdZ ijhba\h”yl g _ijbylgh_ \i_qgZle_gb_
"bk]zZjfhgbqguc Zdp_gl \ kbemwl Jhjh~rz2a > k @ Qmlv

[Zrg_ Ibj_eeb g_kfhljy gz © e _]Jdhklv Zwjh~bgzZfbqghklv b be
g_[hkdj_[Z g_kdhevdh kmoZ b hlebqgZ_Iky Ihc kljh]hklvx dhlhjZy

jZ[hl fbezZzgkdbo Zjobl_dlhjh\2a > k @
Lhjj_ <_ezZkdZ bgklblml FZjgbhg”b b [Zrgy Ibj_eeb h~gh\j_f_
FbezZg_ \ o]] h[hagZgbeb i_j ehfguc imgdl \ jZa\blbb _\jhi_

Zjobl_dImju b hlg_leb\h ijh~_fhgkljbjh\Zeb jZaju\ k ©kh\j_f_gguf
_"bghh[jZaguf yaudhf bgl_jgZpbhgZevgh]h klbey < BlZebb dzd
ij_~f_Ihf kihjh\ b h _klhg_gghc djblbdb G _kfhljy gZ wlh \ihk
ihkljhcdb [ueb ijbagZgu \u”Zxsbfbky h[jZapZfb Zjobl_dImju KI
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